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Eyid FYi3 % Chantge
Rewvenue:
Invastment Income Llsed for Operations(h) 35,059 000 85 243 000 =4 0%
Incomme frarn Operations £2 117 000 41,922 000 9.7%
Contributed Income £1 865,000 21,873 000 -0.7%
Assets Released from Restrictions (c) £159 000 €143 000 B.7%
Total Revenue: 9 220 000 39,249 000 0.3%
Expenses:
Collections & Exhibitions 31 664 000 31 520000 9.5%
Adminigtration & Central Services 31,263 000 31,325 000 -3.6%
Propery Care %1,325,000 31,303 D00 1.4%
Musgeum Operations 31,243 000 31 257 000 L.7%
Landscapes 5779 000 3246 000 = 9%
Revenue Generating Projects I644 000 2641000 0.5%
Developrent $541,000 $542 000 -0.2%
harketing §505,000 §525 000 -3.8%
Education & Public Programming 3505 000 $519 000 -2 %
MNPS Contracts 422 000 3433 000 -3.9%
Stewardship 313 000 $316 000 0.9%
Total Expenses: 39 235 000 39 245 000 A0.2%
Met Income from Operations ($15,000) g0
Endowment Assets (d) $96,391 000 $76,100,000 26.7%
Gain/(Loss) on Investments $23,425 000 (18,732 000 225.0%

(=) Thiz financial stafement represents the genersl operating acliviies for SPHNEA. Thiz stefement diffars from the audted financal
steiementz. The ine itern [abeled “lrrcestment Income Used for Operafions” equals the endowmend fundzs uzed for general operadions.
Thiz differs from the audied financialz which show the actusl interest and dividends esrned on investmentz. In sddilion, he
"Realized and Urredized Gaing on nvesimens” are showm belaw the Net income line on this statement.

(i) Each year, the Board of Truglees approves an amaunt 10 be dravam from e endevement 10 und operalions. The merke] value

of 1he endowament is averaged usng the preceding 20 auarter ending balances of the endowment, & fundng percentass is appied
to the average balance, The percentsse used each yesr was ag Tolloves FYD4 - 5.00%; FY035 - 5.25%,

(o) “Asszels Releazed from Resfrictions" represent the wse in the current fizcal year of gittsfyrands gwven in proor llscal years,

() Inchedes Benefickl Interest in Perpetusl Trusts.
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